No. j-117012/1/2024-Fy
Government of India
Ministry of Fisheries, Animal Husbandry and Dairying
Department of Fisheries

Krishi Bhavan, New Delhi
Dated the 3™ October, 2024
To
1. The Additional Chief Secretaries/Principal Secretaries/Secretaries in-charge
Department of Fisheries of all the State Governments/UTs (as per list attached)
2. Other Entities (as per list attached)

Subject : Credit Guarantee Scheme for the loans to be sanctioned under Fisheries
Infrastructure Development Fund (FIDF) during the extended period of 3 years from
FY 2023-24 to 2025-26

Sir/Madam,

I am directed to refer to this Department’s letter No. j-117/1/2023-Fy/E-23239 dated
26" February, 2024, through which the Administrative Approval of Government of India for
extension of the Fisheries Infrastructure Development Fund (FIDF) for a period of another 3
years from 01.04.2023 to 31.3.2026 within the already approved fund size of Rs 7522.48 crore
and budgetary support of Rs 939.48 crore has been issued to all the States/UTs and other
stakeholders for implementation of the scheme.

2 In continuation, it is reiterated that that amongst the others, the Government has also
approved the proposal to provide credit guarantee facility to the projects of entrepreneurs,
individual farmers and cooperatives to be approved under FIDF during the extended period of
3 years from FY 2023-24 to FY2025-26 i.e. till 31.3.2026 from the existing credit guarantee
fund under the Infrastructure Development Fund(IDF) of the Department of Animal
Husbandry and Dairying(DAHD), Ministry of Fisheries, Animal Husbandry and Dairying.

3. It is informed that the Credit Guarantee for Infrastructure Development Fund (IDF) of
the Department of Animal Husbandry and Dairying (DAHD), Ministry of Fisheries, Animal
Husbandry and Dairying is managed by M/s Nabsanrakshan Trustee Pvt Limited, a wholly
owned 100% subsidiary of NABARD. Accordingly, the Guidelines on Credit Guarantee
Scheme for loans to be sanctioned under Fisheries and Aquaculture Infrastructure
Development Fund (FIDF) have been formulated in consultation with the Department of
Animal Husbandry and Dairying, NABARD and M/s Nabsanrakshan Trustee Pvt Limited.

4. The Department of Animal Husbandry and Dairying vide its OM No. AA-
17/10/2024-NLM-DADF dated 2™ September, 2024 has conveyed consent/support to the
credit guarantee scheme for the loans to be sanctioned under Fisheries and Aquaculture
Infrastructure Development fund (FIDF).

3. The Guidelines on Credit Guarantee Scheme are hereby issued with the approval of
competent authority for providing credit guarantee facilities to the fisheries projects of
entrepreneurs, individual farmers and cooperatives to be approved under Fisheries
Infrastructure Development Fund (FIDF) during the extended period of 3 years from FY
2023-24 to 2025-26 from the existing credit guarantee fund of Infrastructure Development

Fund of Department of Animal Husbandry and Dairying, Ministry of Fisheries, Animal
Husbandry and Dairying.
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6. It is further informed that the Guidelines on Credit Guarantee Scheme are also
uploaded in this Department’s website (http:/www.dof.gov.in) and also NFBD’s website
(https://nfdb.gov.in).

7. This issues with the approval of the Competent Authority.
Yours faitv}‘lﬂlly,
(Shankar L)
Advisor (Fishéries Development)
Tel No. 01l1-23389212

Encl: As above
Distribution:

(1) To all the States/UTs and other concerned organization as s per list at Annexure-I

(i1) The Secretary, Department of Animal Husbandry and Dairying (DAHD),
Ministry of Fisheries, Animal Husbandry and Dairying

(iii)  All concerned officials in the DoF

(iv)  Guard file

ok ok e ok
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Annexure-|

List of Secretaries in charge of the Department of Fisheries of all the States/ UTs and
other organizations/stakeholders associated with the implementation of the Fisheries and
Aquaculture Infrastructure Development Fund (FIDF).

1.  Chairman, National Bank for Agriculture & Rural Development (NABARD), Plot C-
24, G- Block, Bandra Kurla Complex, BKC Road, Bandra East, Mumbai-400 051.

2. General Manager, National Bank for Agriculture and Rural Development (NABARD)
24, Rajendra Place, New Delhi-110008 (Tele:41539353)

3.  Managing Director, National Cooperative Development Corporation (NCDC), 4, Siri
Institutional Area, Hauz Khas, New Delhi-110016 (Telefax: 011-26962370)

4.  Reserve Bank of India, Parliament Street, New Delhi

5. All Scheduled Banks

6.  Chief Executive, National Fisheries Development Board, Fish Building, Near Pillar
No.235, PVNR Express way, SVPNPA Post, Hyderabad- 500052

7. General Manager, NAB Sanrakshan Trustee Private Limited, 4t Floor, E Wing, C-24,
‘G” Block Bandra-Kurla Complex, Bandra (East), Mumbai -400051.

8.  Integrated Finance Division, Department of Fisheries, MoFAHD, Krishi Bhawan, New
Delhi

9. The Principal Accounts Officer, Department of Fisheries, Ministry of Fisheries, Animal
Husbandry & Dairying, Room No- 319, Jeevan Tara Building, Parliament Street, New
Delhi-110001.

10. The Pay & Accounts Officer, Department of Fisheries, Ministry of Fisheries, Animal
Husbandry & Dairying, Room No- 319, Jeevan Tara Building, Parliament Street, New
Delhi-110001.

11.  The Pay & Accounts Officer (Sectt.), Department of Fisheries, Ministry of Fisheries,
Animal Husbandry and Dairying, Krishi Bhawan, New Delhi — 110011

12.  NITI Aayog, Agriculture Division, Parliament Street, New Delhi

13.  The Principal Secretary, Government of Kerala, Department of Fisheries, Secretariat,
Thiruvananthapuram—695001(Email: prisecv(@lsg.kerala.gov.in)

14.  The Principal Secretary, Government of Andhra Pradesh, Animal Husbandry, Dairy
Development and Fisheries Departments, 4" Block, AP Secretariat, Velagapudi,
Amaravati-522238

15. The Secretary, Government of Karnataka, Animal Husbandry & Fisheries Department,
Secretariat, 4t Floor, Vikasa Soudha, Dr. B.R. Ambedkar Veedhi, Bangalore- 560
001(Fax No. 080- 22253734) (Email: dof blr_ka@nic.in)

16. The Principal Secretary, Government of Odisha, Fisheries & A.R. Department,
Bhubaneshwar 751 001(Email: itsec@ori.nic.in)

17.  The Principal Secretary, Government of Tamil Nadu, Animal Husbandry & Fisheries
Department, Secretariat, Chennai- 600 009(Email: ahsec@tn.gov.in)

18. The Secretary, Co-operation, Animal Husbandry, Cow Breeding & Fisheries, 5™ Block
1*" Floor, New Sachivalaya Complex, Government of Gujarat, Gandhinagar—
382010(Email: seccpd(@gujarat.gov.in)

19. The Secretary, Government of Maharashtra, Department of Agriculture, Animal
Husbandry. Dairy Development & Fisheries, Mantralaya Annexe, Mumbai — 400 030
(Email: sec.adff@maharashtra.gov.in)
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The Secretary, Department of Fisheries, Government of West Bengal, BENFISH
Tower ("7th & 8th Floor"), 31-GN Block, Sector-V, Salt Lake, Kolkata-700091(E-
mail:dsfisheries@gmail.com)

The Principal Secretary, Government of Telangana, Animal Husbandry, Dairy
Development and Fisheries Department, Secretariat, BRK Bhavan, Hyderabad

The Secretary (Fisheries), Government of Puducherry, Chief Secretariat, Goubert
Avenue, Pondicherry-605 001(Fax No. 0413-2334036) (Email: dhte.pon@nic.in)

The Secretary(Fisheries), Andaman & Nicobar Administration, Port Blair-744 101
(Fax: 03192-232479) (Email:

The Secretary (Fisheries), Government of Goa, Secretariat, Porvorim, Panaji — 403
521(Goa) (Email: neeraj.semwal@nic.in)

The Secretary (Fisheries), Administration of the Union Territory of Lakshadweep,
Department Fisheries, Agatti Island—682 555.

The Secretary(Fisheries), Union Territories of Daman & Diu and Dadra & Nagar
Haveli, Secretariat, Moti Daman -396 220 (Email: Collector-dnh@nic.in)

The Principal Secretary (Fisheries), Govt. of Assam, IV" Floor, Block-B, Assam
Secretariat, Dispur, Guwahati- 781 006 (Email: narzaryhemanta(@gmail.com)

The Principal Secretary and APC(Fisheries), Govt. of Chhattisgarh, Raipur-492 001.
The Commissioner cum Secretary (Fisheries), Govt. of Arunachal Pradesh, New
Itanagar — 791 111

The Principal Secretary, Animal & Fisheries Resources Dept., Government of Bihar,
New Secretariat, Vikas Bhawan, Patna — 800 015 (Email: ahd-bih@nic.in)

The Principal Secretary (Fisheries), Government of Haryana, New Secretariat Sector-
17,Room No-102, Chandigarh-160017(Email: fisheries.haryana@gmail.com)

The Secretary (Fisheries), UT of Chandigarh, Chandigarh-160017

The Additional Chief Secretary (Fisheries), Agriculture &Fisheries Department, Govt.
of Himachal Pradesh, Shimla — 171 002(Email: agrisecv-hp(@nic.in)

The Additional Chief Secretary (Fisheries), Deptt. of AH&D and Fisheries, Nepal
House, Post Doranda , Govt. of Jharkhand, Ranchi - 834002(Email:
ahdjharkhand@gmail.com)

The Commissioner cum Secretary(Fisheries), Govt. of J & K, Secretariat Jammu &
Kashmir, Civil Secretariat, Jammu - 180 001(Email: ejazigball l @gmail.com)

The Principal Secretary(Fisheries), Department of Fisherman Welfare, Government of
Madhya Pradesh, Room No-311, 3™ Floor, Mantralaya Bhopal, Madhya Pradesh- 462
016 (Email:dirfish@mp.nic.in)

The Secretary (Fisheries), Govt. of Manipur, Imphal — 795 001.

The Secretary (Fisheries), Govt. of Meghalaya, Shillong — 793 003(Email:
ncve@rediffmail.com)

The Secretary (Fisheries), Govt. of Nagaland, New Secretariat Complex, Kohima — 797
001(Email:odyuowobeni(@gmail.com)

The Principal Secretary, Department of Animal Husbandry (Fisheries) and Dairy
Development, Government of Punjab, Room 527, Punjab Civil Secretariat-II,Sector-9,
Chandigarh-160009

The Commissioner-cum-Secretary (Fisheries), Department of Animal Husbandry,
Government of Sikkim, Tadong, Gangtok- 737102 (e.mail: dpsharma29@gmail.com)
The Secretary (Fisheries), Govt. of Mizoram, Aizawl — 796 001
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The Principal Secretary (Fisheries), Govt. of Rajasthan, Secretariat Rajasthan, Jaipur —
302 005(Email: secy_ah(@rajasthan.gov.in)

The Secretary (Fisheries), Govt. of Tripura, Agartala — 799 001(Email:
tripurafisheries(@rediffmail.com)

The Principal Secretary (Fisheries), Govt. of Uttar Pradesh, Sachivalaya, Lucknow —
226 001(Email: srivastavacpl53@yahoo.com)

The Secretary (Fisheries), Govt. of Uttaranchal, North Building, Foreshore Road,
Dehradun-248 001(Email: rcpathak04(@gmail.com)

The Secretary (Fisheries), Govt. of Delhi, Secretariat, New Delhi

The Director (Fisheries), Govt. of Assam, Meen Bhawan, Ulubari, Guwahati- 781 016
(Email:assamfishery(@gmail.com/assam_fishery@rediffmail.com)

The Director (Fisheries), Govt. of Chhattisgarh, Dau Kalyan Singh Bhawan, Raipur —
492 006(Email:dirfishery.cg@nic.in)

The Director (Fisheries), Govt. of Arunachal Pradesh, New Itanagar- 791 111(Email:
debangsu28(@yahoo.in)

The Director (Fisheries), Govt. of Bihar, Canteen Tank, Old Secretariat, Patna —
800001 (Email(directorfisheries-bih@nic.in, f{d63_nishad@hotmail.com)

The Director (Fisheries), Govt. of Haryana, SCO — 6, Sector — 16, Panchcula — 160 022
( Email:fisheries.haryana@gmail.com)

The Director-cum-Warden of Fisheries, Govt. of Himachal Pradesh, Matasaya Bhawan,
Bilaspur — 174 001(Email: dirhpfish@rediffmail.com)

The Director (Fisheries), Govt. of Jharkhand, Doronda, Ranchi — 834 002
(Email:directorfisheriesjhar@rediffmail.com)

The Director (Fisheries), Govt. of Jammu & Kashmir, Nehru Park, Near Police Station,
Srinagar-180 016(Email:krmfisheries(@yahoo.com)

The Director (Fisheries), Govt. of Madhya Pradesh, Vindhyachal Bhawan, Bhopal —
462 011(Email: dirfishnmp.nic.in)

The  Director  (Fisheries), Govt. of Manipur, Imphal- 795 001(
Email:directorfy(@yahoo.com)

The Director (Fisheries), Govt. of Meghalaya, Risa Colony, Shillong- 793 008

The Director (Fisheries), Govt. of Nagaland, IG Stadium Road,NH-61, P.B. No.- 504,
Kohima- 797 001.

The Director (Fisheries), Government of Punjab, SCO No. 1040-41, Sector-22,
Chandigarh- 160 001(Email: dwfpunjab@gmail.com)

The Director (Fisheries), Govt. of Sikkim, Gangtok- 737 101(Email:
director_agri@yahoo.com.in)

The Director (Fisheries), Govt. of Mizoram, Aizwal- 796 001(Email:
daziaizawl@gmail.com)

The Director (Fisheries), Govt. of Rajasthan, Pashudhan Bhawan, Tonk Road, Jaipur —
302 005(Email: dffishraj@rediffmail.com)

The Director (Fisheries), Govt. of Tripura, Gurkhabasti, Agartala- 799 001(Email:
directorfishtripura@yahoo.in)

The Director (Fisheries), Govt. of Uttar Pradesh, 7, Faizabad Road, Lucknow —
2260007(Email: fisheries.mpr(@gmail.com)

The Commissioner of Fisheries, Department of Fisheries, Government of Telangana,
Shantinagar, Masab Tank, Hyderabad- 500028 (Email: dirahd@yahoo.com)

The Director (Fisheries), Govt. of Uttarakhand, Badasi Grant Dhanyadi, Raipur,
Dehradun — 248 001 (Uttarakhand) (e.mail: purohithk1287(@gmail.com)
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The Director of Fisheries, Government of Orissa, Dry Dock, Jobra, Cuttack — 753007
(Email: director.odifish@gmail.com)

The Director of Fisheries, Department of Fisheries, Government of Karnataka, No.3,
Podium Block, Vishvesharaiah Centre, Dr. B.R. Ambedkar Vidhi, Bangalore — 560001
(Email:dfkarnataka@rediffmail.com)

The Commissioner of Fisheries, Government of Gujarat, Dr. Jivaraj Mehta Bhavan,
Block No.10, 3 Floor. Gandhi Nagar - 382010(Email: commi-
fisheries(@gujarat.gov.in)

The Commissioner of Fisheries, Department of Fisheries, Government of Tamil Nadu,
Administrative Office Buildings, Teynampet, Chennai — 600006
(Email:coffisheries@gmail.com/tnfisheries(@nic.in)

The Commissioner of Fisheries, Department of Fisheries, Government of Andhra
Pradesh, Bandar Road. Poranki, Vijayawada, Amaravati, PIN-521137

The Director of Fisheries, Department of Fisheries, Govt. of Pondicherry, Botanical
Garden Premises, Puducherry— 605001 (Email:secyrev.pon@nic.in)

The Director of Fisheries, Andaman & Nicobar Island, Port Bla1r4744101
(Email:dirfish.and@nic.in)

The Director of Fisheries-cum Joint Secretary(Fish), Government of Goa, Dayanand
Bandodkar Marg, Panaji- 403 001(Email:dir_fish.goa@nic.in)

The Director of Fisheries, Government of Kerala, Directorate of Fisheries, Vikas
Bhavan, Thiruvanathapuram —695 035(Email: fisheriesdirector@gmail.com/
ddfmarinehg@gmail.com)

The Director of Fisheries, Govt. of West Bengal, 31, GN Block, Sector-5, Salt Lake
City, Kolkata -700 091 (Email: dfwb_kol@hotmail.com

The Director of Fisheries, Administration of Union Territory of Lakshadweep,
Department of Fisheries, Kavaratti Island, Kavaratti - 682 555. (Email:lk-
dof@nic.in)

The Director of Fisheries, Fisheries Department, Union Territory of Daman & Diu,
Silvasa (Email:fish-daman-dd@nic.in)

The Commissioner of Fisheries, Government of Maharashtra, Taraporewala Aquarium,
Netaji Subhash Road, Charni Road. Mumbai - 400 002
(Email:comfishmaha@gmail.com)

The Secretary (Fisheries), Bodoland Territorial Council, Planning & Development,
Aquaculture, Animal Husbandry, Korajhar

The Nodal Officer, Bodoland Territorial Council, Central Government Schemes
Planning & Development, Aquaculture, Animal Husbandry, Korajhar.

Secretary (DARE) & DG (ICAR), Krishi Bhawan,

Four Fisheries Institutes of DoF (FSI, Mumbai, CIFNET, Kochi, NIPHAATT, Kochi,
CICEF, Bengaluru and CAA, Chennai)

The Managing Director, National Federation of Fishermen Cooperatives lelted
(FISHCOPFED), 7. Sarita Vihar Institutional Area, New Delhi-110 076.
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Credit Guarantee Scheme for loans sanctioned under Fisheries
Infrastructure Development Fund

CHAPTER I

INTRODUCTION
Fisheries and Aquaculture Infrastructure Development Fund (FIDF) for fisheries
sector launched in 2018 by Hon'’ble Finance Minister has been further extended up
to 2025-26, to encourage more investments in development of infrastructure for
fisheries and aquaculture both from the public and private sector, promoting
economic development and expansion of relevant sectors by incentivizing
investments by (i) State Governments/Union Territories, State Owned
Corporations/State Govt. Undertakings/ Govt. Sponsored/Supported Organizations,
(i) Fisheries Cooperative Federations (including FISHCOPFED etc.), (iii)
Cooperatives, collective groups of fish farmers & fish produce groups etc. (iv)
Panchayat Raj Institutions/Self Help Groups (SHGs)/ NGOs (v) SCs/STs/Marginal
Farmers, Women & entrepreneurs, Self Help Groups, individual farmers and
cooperatives of these etc. (vii) Private companies/entrepreneurs for eligible
investment activities under FIDF. While extending FIDF, Government of India has,
inter alia, approved providing credit guarantee facility under FIDF during the
extended period of 3 years from FY 2023-24 to FY 2025-26 from the existing credit
guarantee fund under Animal Husbandry Infrastructure Development Fund
(AHIDF) of the Department of Animal Husbandry and Dairying (DAHD), Ministry of
Fisheries, Animal Husbandry & Dairying. The details of the Scheme for providing

credit guarantee facility for fisheries project under FIDF are given below:

1. Definitions

For the purposes of this Scheme —

i. Scheme means the ‘Credit Guarantee Scheme for FIDF loans
ii. “Amount in Default” means the principal and interest amount
outstanding in the account(s) of the borrower in respect of tﬁ loan as on



iii.

v.

vii.

Viil.

No. j-117012/1/2024
Government of India
Ministry of Fisheries, Animal Husbandry and Dairving
Department of Fisheries

the date of the account becoming Non-Performing Asset (NPA) or the
date of lodging claim application, whichever is lower. It shall not include
penal interest, other charges and any other costs debited to the
borrower’s account.
“Annual Guarantee Fee” means the annual guarantee fee payable by
the ELI at a specified rate under the Credit Guarantee Scheme.
“Credit Guarantee Fund for Animal Husbandry and Dairying”/
“Credit Guarantee Fund ”/” Fund” means the “Credit Guarantee
Fund for Animal Husbandry and Dairying” created for the purpose of
extending guarantees to the eligible lending institution(s) against their
lending to eligible borrowers wunder Fisheries Infrastructure
Development Fund (FIDF).
“Credit Guarantee Fund Trust for Animal Husbandry and
Dairying” (CGFTAHD)/ “Trust” means the Trust which houses the
Credit Guarantee Fund for Animal Husbandry and Dairying.
“NABSanrakshan”/ “Trustee” means NABSanrakshan Trustee
Private Limited, a Company set up on November 13, 2020 by NABARD
under the Companies Act 2013 to act as the Trustee and operate the
various credit guarantee funds set up/ being set up/ to be set up by
Government of India, State Governments or other public authority, etc.
from time to time.
“Eligible Lending Institution”(ELI)/ “Nodal Loaning Entities”
(NLEs) means Scheduled Banks included in the second Schedule to the
Reserve Bank of India Act, 1934, National Cooperative Development
Corporation (NCDC) and National Bank for Agriculture and Rural
Development (NABARD).
Eligible Borrower/ Eligible Entities means Fisheries Cooperative
Federations (including FISHCOPFED etc.) , Cooperatives, collective
groups of fish farmers & fish produce groups etc. , Panchayat Raj
Institutions/Self Help Groups (SHGs)/ NGOs , SCs/STs/Marginal
Farmers, Women & entrepreneurs, Self Help Groups and cooperatives of
these etc. , Private companies/entrepreneurs , Physically disabled,
individual farmers and any other institution/entity to be de@y the

oodecs —
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iX.

xi.

xii.
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Government from time to time.
“Credit Facility” means any loan extended by an ELI to an Eligible
Borrower under FIDF;
“Guarantee Cover” means maximum cover available per eligible
borrower of the amount in default in respect of the credit facility
extended by the lending institution;
“Tenure of Guarantee Cover” means the maximum period of
Guarantee Cover from the Guarantee start date which shall run through
the agreed tenure of the loan.
“Non-Performing Asset” means an asset classified as non-performing
based on the instructions and guidelines issued by the Reserve Bank of
India from time to time.
“Year” means Financial Year, beginning April 1 and ending March 31.
“Lock-in-period” means the period during which no invocation of
guarantee can be made. A lock-in-period of 18 months has been
stipulated from either the date of last disbursement of the loan to the
borrower or the guarantee start date in respect of credit facility to the
borrower, whichever is later.
“Guidelines” means Guidelines for Fisheries and Aquaculture
Infrastructure Development Fund (FIDF) framed by Government of
India and any amendments thereof from time to time.
"Guarantee start date” means the date on which the first time annual
guarantee fee is received by the Trust from the eligible lending

institution.

CHAPTER 11
MANAGEMENT

Corpus of CGFTAHD

A dedicated Fund with a committed corpus of Rs. 750 crore is being managed

by NABSanrakshan Trustee Private Limited, a Trustee Company and a wholly
owned subsidiary of NABARD.
Governance

The Credit Guarantee Fund is housed in the Trust. Gol is tthis
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Trust. The Settlor has appoint NABSanrakshan as Trustee. Presently, the
Trustee is managing one scheme i.e ‘Credit Guarantee Scheme for Animal
Husbandry and Dairying’ under the Trust . One more scheme viz. ‘Credit
Guarantee Scheme for FIDF loans’ shall be managed by the Trustee from the

same Credit Guarantee Fund .

Governance Structure for this Scheme shall be in place as under:

ii.

ii.

Central Apex Committee (CAC)
The Composition shall be as per the FIDF guidelines finalised by
Department of Fisheries, Gol.
Role/Functions
CAC will take decisions on approval/amending of FIDF guidelines, to

approve annual action plans and fund drawal plans etc.

Central Approval and Monitoring Committee (CAMC)

The Composition shall be as per the FIDF guidelines finalised by
Department of Fisheries, Gol.

Role/Functions

» CAMC will consider the proposals placed before it by NIA and accord
in-principle approval and recommend such proposals to NLEs'.

+ review and monitor the projects approved under the FIDF. The
monitoring meetings of CAMC shall be held on a quarterly basis to
review the progress of the project taken up under the FIDF.

« carry out project-wise mid-term corrections, if any required due to
technical administrative compulsions. The Mid-term corrections shall
include, increase/decrease of the project scope, re-arrangement of the
project components, re-appropriation of funds from one item to other
item within the overall approved project cost.

Investment and Claim Settlement Committee (I1&CSC)

I&CSC has been constituted by Project Sanctioning Committee of AHIDF for
providing operational guidance for implementation of the theme,

275“"7%‘.
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approving claims, overseeing the implementation and reporting to PSC/PAC
for AHIDF loans and to Central Apex Committee (CAC) / Central Approval
and Monitoring for FIDF loans.
Composition
The composition of the 1&CSC will be:
* CGM NABARD(as nominated by Chairman, NABARD) -
Chairperson
* Two Officials from the Ministry of Fisheries, Animal Husbandry
& Dairying ( one each from Department of Animal Husbandry &
Dairying and Department of Fisheries)
* Domain Expert (as nominated by Chairman, NABARD) -
Member
* Chief Executive Officer (CEO), Trustee Company,
(NABSanrakshan Trustee Private Limited), Member Secretary
A member appointed as above in his/her ex-officio capacity shall remain as a
member only as long as he/she holds that office and upon his/her vacating
that office, his/her successor shall become a member without any further act
or deed. The PSC, may, if required, change the constitution of the I&CSC by
incorporating a new corporate entity or otherwise and till such time the
existing members of the [&CSC will continue. The member of the Committee
shall be resident of India. The office of the member shall be vacated if he
permanently leaves India or if for reasons of illness of infirmity or mental
incapacity, he in the opinion of the PSC, becomes incompetent or incapable to
act as a Member. In case a casual vacancy arises due to reasons mentioned
above, the PSC may co-opt a member. A co-opted member may retire at any
time after giving seven days’ notice in writing to the PSC and unless he is the
Chairperson of the I&CSC, a copy of the notice shall also be sent to the

Chairperson.

Role/Functions
e Approval of the operational guidelines for credit guarantee operations on
rule based engine with respect to lending institutions refistration,

5
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issuance of credit guarantee, claim, claim settlement and post claim
settlement activities.

e Approval of investment policy of the Trust, and

e Approval of administrative policy of the Trust for day-to-day operations.

CHAPTER III
SCOPE AND EXTENT OF THE SCHEME

Eligible Borrower

Fisheries Cooperative Federations (including FISHCOPFED etc.)
Cooperatives, collective groups of fish farmers & fish produce groups ete. ,
Panchayat Raj Institutions/Self Help Groups (SHGs)/ NGOs |,
SCs/STs/Marginal Farmers, Women & entrepreneurs, Self Help Groups and
cooperatives of these etc. , Private companies/entrepreneurs , Physically

disabled and individual farmers

Eligible credit facility under the Scheme

Credit facilities satisfying the following criteria shall be eligible for coverage

under the Scheme:

i Loans cumulatively not exceeding Rs. 50 crore per eligible project
under FIDF or limit as decided by CAC from time to time.

ii. CAMC should have accorded in principle approval to the project
signifying approval for grant of interest subvention.

Non-Eligibility of Credit Facilities under the Scheme

The Guarantee Cover under the Scheme shall not be made available for credit

facility:

i in respect of which risks are additionally covered under any scheme
operated/administered by Reserve Bank of India/or by the
Government/or by any general insurer or any other person or
association of persons carrying on the business of insurance, guarantee
or indemnity.

ii. which does not conform to, or is in any way inconsistent with, the

provisions of any law, or with any directives or lnstructlon issued by

JTL_ -
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the Central Government or the Reserve Bank of India, which is, for the
time being, in force.

which could be classified as Fraud on the basis of the provisions of law
which is provided for any purpose which is not eligible for interest
subvention under FIDF (such as acquisition of land and water bodies
acquisition of land and water bodies in any manner such as purchase,
transfer, lease, accession/addition etc.

granted to a borrower, who has earlier defaulted under any credit
guarantee/insurance/indemnity scheme.

that is overdue for repayment/NPA taken over by ELI from any other

lender or any other default converted into a credit facility.

vii.  which is overdue for payment.

viii.  which has been rescheduled or restructured on becoming overdue for

repayment.

7.  Credit Guarantee Cover and its period

i

1i.

1il.

iv.

The maximum credit guarantee cover under the Scheme will be limited to
25% of the credit facility with a maximum ceiling of Rs. 12.50 crore.

The guarantee cover will commence from the guarantee start date and shall
run through the agreed tenure of the loan.

In case of default, eligible claim shall be 25% of the Amount in Default
subject to maximum cover as specified above.

Other charges such as penal interest, commitment charge, service charge,
or any other levies/ expenses, or any costs whatsoever debited to the
account of the borrower by the ELI other than the contracted interest shall
not qualify for Credit Guarantee Cover.

The Cover shall only be granted after the ELI enters into an Agreement with
the Trust/Trustee (on behalf of Trust) for availment of credit guarantee
under the Scheme and shall be granted or delivered in accordance with the

Terms and Conditions decided upon by the Trust, from time to time.
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Procedure to avail Guarantee Cover

Once CAMC has accorded in principle approval to the project signifying
approval for grant of interest subvention, the ELI shall be required to apply
for Guarantee Cover to the Trust in the specified format for credit proposals

sanctioned by them within 9o days from the date of sanction.

CHAPTER IV
GUARANTEE FEE STRUCTURE

Guarantee Fee

i
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Annual Guarantee Fee (AGF) shall be charged @ 0.50% p.a. on the
sanctioned amount of credit facility for the first year and on the outstanding
amount of credit facility for the remaining tenure of the guarantee. Annual
Guarantee Fee (from second year onwards) shall be calculated on
outstanding amount as on 31t March of the previous financial year.
However, if the loan is not fully disbursed, AGF shall continue to be
charged on the Sanctioned amount, till full disbursement of the loan. It is
clarified that the Annual Guarantee Fee is to be paid for the full year
notwithstanding the date of final disbursement of loan. In no
circumstances, there would a refund of such Annual Guarantee Fee paid.
Annual Guarantee Fee (first time fee) shall be paid to the Trust by the ELI
availing of the guarantee within 30 days from the date of issue of sanction
letter for Credit Guarantee Cover (CGC) or such date as is specified by the
Trust, failing which the Guarantee is liable to become void unless and until
its continuance is specifically approved by the Trust.
The acceptance of Annual Guarantee Fee (first time fee) would be subject to
the ELI certifying that :
a) Any dues of the Borrower to the ELI have not become overdue and/or
is not an overdue/NPA credit facility taken over by the ELI and/or /is
not a Credit Facility which has been rescheduled or restructured on

becoming overdue.
b) The business or activity of the borrower for which theCredit Facility
was granted has not ceased. ,
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